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REVIEW 


OF THE 


STATYKY 


O-F-.-3 


ENGLISH 


NATION. 


Tueſday, April 3o. 1706. 


I 


to an Anonymous Letter ſent me, to 

ſay ſomething to the Mine Adventure, 
and the perpetual Annuities now railing 
upon it, as a Fund of Payment. 

1 can underſtand my Enquirer na other- 
wiſe, than whether T'am of the Opinion, 
that the Foundatiou' of the Mine- Adven- 
rure is a ſufficient Security, "which any 
Perſon mzy depend, for the' Payment of a 
Perpetual ' Intereſt 3 -on the dependance 
whereof, it may'be Rational 'for Men, to 
pay in thoir Motley, and be Coatedt to 
ok the Principal.” oo 

This I take. tbe the Yenceof as t- 
ter, and :in :-this>Sente- 1 "halt gire wy 
Thoughts ; if the Author has any ' other 
dcift, he ſhoukd Explaia it; 1 e my 


Ext my ſelf in my laft, in Anſwer 


ſelf to this, that is in ſhort, What Founda-. 
tion uf Credic this Company has. 

In my ſearch uf this, 1 muſt be allow'd 
to Judge by thoſe Rules, which the Com- 
pany themſclv-< have givea us to Judge by, 
and-that is the appearance of Things as 
they have plac'd them ig View z Things like 
Men are known by their Faces, if there is 
any Becepti Viſus in the ProſpeR, "tw diþ 
cover'd by the Conſequences. 

Now if 1 was to Tien from what the 
Enemies of a Man, or Compagy of Men 
ſay, and it appear'd by them he was in 
the right ; 1 ſhould freely Vote for him, 

So if 1 take the View of this CHOReny 
by their own Ligbts, which ibey have belp'd 
ws 10 uſe Tor the knowiag them by, and 
by that Light the Fougdation moms 
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bad, and the Fund Deficient ; 1 muſt cer- 
tainly determine it. 

The Mine-Adventure, if I may pretend 
to define an Undertaking, which ſome ſay 
is ſo Myftcrious, isa Joiat-Stock Subſcrib'd 
by certain Gentlemen, and Encorporated 
by Patent, under the Name of the Gover- 
nour and Company of the AMine- Adven- 
rurers of England; the Privileges, Advan- 
rages and Er Cererz's of their Conftitution, 
are not at all to the preſent Purpoſe, fince 
theſe muſt all depend upon the Grand Ar- 
ticle of Profit by the Works, or elie are 
as Inſignificant, as Arms or Hands to a 
dead Carcaſs, whoſe Faculties are fled with 
the Life, and has no Power to Employ 


them. 

The Bufineſs, Dependance, and ſingle 
ExpeGation at leaft, that 1 find Rational, 
is the Profit of the Mines in ſeveral parts ot 
7 of which the ſaid Company are pol- 
icls'd, 

Theſe Mines coolift chiefly of Lead and 
Copper, but Principally of the former, tor 
we have yet heard of no produce of Copper 
which has been conſiderable 5 but the Lead 
is ſaid to be very conſiderable, and the 
more, becauſe it is alledg'd, there 1s an ex- 
traordinary quantity of Silver in this Lead z 
and 1 think they alledge, there js more 
Silver in this fort of Lead, than ia the 
Lead of other Mines. 

Upon the ProſpeQ of this, the Compa- 
ny Subſcribes their Money, large Sums are 
advanc'd, Shares diſtributed by Lotcery, 
Money borcow'd uporintereft,and the like. 

And as by theſe means a Capital Stock 
is Subſcrib'd, ſo the Works are begun, Fur- 
naces and Mills Ere&cd toc the Caic.nativn, 
Smaltings, Refinmg, and other Op ratt 30s, 
relating to Extratting Silver our of the 
Lead Oar ; Cottages and Dwcllin, s a:< E- 
retted, Lands, Tenements, ©&c. | oug ic and 
Built, and the Succeſs ot thiy Work, is 
the Proſpe&t of Advantage, on the Credit 
of which the Adventurers Subicribe, and 
others Lend their Money- em: 

Upon great Sums of Money being thus 
Advanc'd, the Inreteft whercof\was tb b- 
Paid Annnally, before any Divigend can 
be made ; the Ctedit of this Company has 


beea ſaid by the Perſons concern* 
riſea co a great heighth, ge 
time, I find 'tis confeſs'd their Shares fall, 

And the better to recoyer the Shares to 
a duc Value, and enlarge the Credit of 
the Company; a new Propoſal is made . 
the Lenders of Money, that if they defi - 
It, theic Annual Intereſt, which was 6 D 
Cent. ſhall be Converted into a Aos ag 
Annuity, of 6 per Cent. with an Additional 
Payment of 1 per Cent. on every Dividend 
of 5 /. per Share, as an Encouragement 
_ other ACE as by the Printed 
A of Proceedings, (Fc, may be 

And this I take to be an Abridemen 
the Stace of the Company and — ng 
as it cow ftands, at leaft 'tis as much ſo. 
as I can Comprize ja this ſhort Paper. ; 

I ſhall avw put the whole ftceſs of my 
Enquirers Queſtion on one Plain ral 
Vi7+ It the Rents, Profits, or Ad rages 
of any ſort, accruing to the Compaily, whe- 
ther by their Oar from the Mine, or by 
farther Improvement, amoutit Qear of 
Charges, to a ſufficient Simm, to Pay off 
and Diſcharge the ſaid Perpetual Angui- 
ties, together with the Intereſt of Money 
and Dividends to the Adventurers, with- 
out 1mpairing the Capital ; then *cis appa- 
rent, that thele Annuities are form'd upon 
a ſuthcient Fund to ſecure their Paymeat 
and con!cquently are Valoable and Goud. ; 

On the other hand, it the Profics, Oc. 
fali ſhort, theſe Intereſts, Annual Payments, 
Cherges, Dividends, &c. wut, /o far as the 
fais Deficiency extends, be Vaid out of 
the Priacipal, which in time mutt be Ex- 
haufted, and che Company with the An- 
nuities fiak uuder the. Bucthea, | 

This I thiak is the neareft ſtep that can 
be raken, to come at the -Queſtion befure 
me z and it remains. to Examine, what 
are the real Profits; of /thig- Adventure, 
and ' in what ; cont 3 and I think 
rom yo Fund, 'of -Profie in the 
low ticulazg, Digging Oar, making 
Red Ia and \Licharges and Exurating 
| . #:-4 4 

I begin with the laſt, and _jigtbis 1 know 
ho Foundation ſo proper to go upon, as 

what 


what they have publiſh'd themſelves in 
Priat, being a Prioted Book, Entitled, 
An Account of the clear Profits of Extraflin 
Silver out of Lead, by the Government av 


(207) 


land, :chen from their Original Accounts, 
and Sign'd Tho, Horn, Accomptans to the 
C , and Printed by Order of a Con't of 
DveRors, for Satizfa&ion of the ſaid Com- 


Commiſſioners of tbe Mine-Adventure of pany. 


This Book coatains 14 ſeveral Accounts, of the Refia 
of Lead, aod Extraftiog Silver from them, and at the foot 


of ſo many ſeyecal ls 
every Account, Ii; the Neat 


Profits of the Work for fix Years, vf which this in the AbfſtraQ. 


The Debtor ſide contains, 
Ton, C.B. L. 


1- The Lead Refin'd being 797. 4+ 2. 18. 


—_——]}, 3}. 3.1}, 


Valued at 
2, Charges of Refining 


© — 


The Credit fide contains, 
Oun. pr. Gr. 
The Silver extrafted being 8318. 11. 47» 
at $, 6, per Oun. is -—- 
The Litharge, b-ing i©= Remainder of 
the faid Lead, afrzr the Silver is 
Extracted, which amounts to $66 Ton, 
$C. 00. 17 L. at 100, per Ton. is 


L 


L, 1219. 13. 3» 


i — 


17. 2 


L. $351, 


L. 2287. 3. 1. 


L. $790. $5. $- 


11077. &. 62. 


A— 


The Ballance is expreſs'd in theſe Terms, 
Money gain'd by Refining the ſaid Lead in 6 Years =— Tk. 75. i. +}. 


That this is the Principal and Fonndati- 
on Article, on which chis whole Matter 
turas, 1 believe is al!ow'd by all the Com» 
pany, at leaft we ace ſure, it is the main 
boaſt of the Perſons concern'd, and i 
upen in all their Printed Papers, 

1: (his be the Profic of fx Years 
"10g ; Leave the Gentlemen themſelves to 
Calculate, what Security this Profit can be 
for the Payment of Perpetual Annuities ; 
re La ol me ny cans he the Efta- 
2iiſh” e the _— 
ment of che Compan :oO tho? | know. Ti 
Suggeſted, that they fit at a general Charge 
of 2to 3 Thouſand Pound per Awwam, in 
$allaties, Rent of Houſes, Incident Char- 
o65 F;. tho'1 do not affirm it is 0. 

it may be ſaid, that by the ſame Rule, 


that bere is ſo much gain'din fix Year; Years, then "there muſt be _—— 
| 79s 


L. 12077. LL. 6. < 
—— — 


——_— 


the Work may be encreaſed to as much 
Gain ia one Year, 0r any leſs tile ——— 
Burt then other People Reply, they cannoc 
find a v<at tor Litharge, the whole World 
not being able to conſume the quanticy. 
To caſe that point *cis alledg'd ; the 
Litharge may again be reduc'dinto Lad ; 
but the Objeors ſay, the Charge of thar 
will fink the Value, the Litharge' bein 


104. per Toa. the Lead but $1. as mach as 
will be near an Equivalent to the Profit, 
belides the great Lois ig the Weight, 

So «..6 it ſeems, the Company has Re- 


be: 


fig'd as much ag the Market can ,d 
with; and it ſv, then *cis plain, the 
cargot be . eacreas'd ; if then the .Wt 
cannot be. encici>'d, and the preſent 


"4 


firs amount but co the Sum of 27251. ia fix 


Yrofits te Recommend, and Eftabliſh a 
rur'd for Szcurities of theſe Perpernal'Annu- 
es, or e\ſe. ———— * 


1 conf2(s 1 ſee no other Profits pretended. 


to by*the*Company — Nut obſerving 
th: tne Mines are Valued at iome Mitthi- 
ons ia another Printed Paper, Eatitled, & 
frortg Account of rhe Mines, Or. it cam? ine 
ro my Thoughts: that ſure the main Pro- 
fit muſt be the meer digging tor Lead; and 
why this ſhould not be Protitable here, as 
well as in other places, 1 corteſs I do not 
know; th2 Principal Reatuns 1 have to 
ſuggeſt it isn<f, are thei, 

it. That ve fhnd nv Printed Acconnts 
of the Profts of Diggin, Lead, ſuch as the 
Vallue of the L-ad on the Credit Side, and 
the Charges of Digging, + artying, Sinalc- 
ing, £9c, (et againſt it, thar ſy «har the 
Lead Coft might be known, as Weil as what 
jt is worth when brought tro Market; che 
filence in this, Empawers me to ſupple, 
That the Rate of 2 Puund pr Ton, upun 
the L-adat Neath, is what it r-a ly Cofts 


chem, other iſe they #opl4 have told the - th 
| | [--+ \ wha 
- in Ladies, &c, being wholly free from (and a- 


World the contrary. 

2. Some Per ons pretend,” that the Ser- 
vants Employ'd in that part, being Engag'd 
by Bond, not to diſcover ſume particulars, 
implies that the Secret lies in that Article, 
21d affirm that the Lead Coſts more than 
che Price; "of 8 Pound per Yon. there 
Charg'd ; and it ſo, the Article of Profi: is 
Ain | & lefs' ——— As to their Profics of 
R:d L-ad, the ' Quantity S-1d cannot b: 
great, .and conſequeatly tne Profics propor- 
tionably fmall. 


if theſe tnerefore are the only or chief 


Profits, of this Company, and the profits, 
0) whic: the Company depen1, the 'Con- 
Jufpon i ſhort 3, 1 cannoclee A Fund in them 
rar Perpetual. Annuities. I hope the Com- 
pany Can give ſome better or farther Ac- 
counts, of the vaſt Advantages they reap 
by this Aﬀair, and on which they found 
C, conliderable a Payment, they would elſe 
never ;have pretended ir on the Profirs of 
272<.1. in fix Years. / 

1h, 1 have 1njbr'd them in” any _ P 
thaſl be glad to bz ſet right ; and as I ſhall 


IS” 


p—_—_— SO 


"tion of raifing Silver from Lead ; 


make ſome more ex4tt Calculations relatin 


'to' this Dengn, cy prove my opinion of- je: 


rational; ſo 1 doubt not to ſatisfie all that 
Read'this Paper, that either the bare No». 
is not the. 
dependance of the Company of Mine-Ad- 
wventurers, and on the Profits whereof the 
Annuities are 10 depend, or that if it be, 
thoſe Annuities C.n never be pad. - | 


—————_ —_—  —_—— CITY " %* 


ADVERTISEMENT S. 

' HE Roval Eflence tor the Hair. of 

the Head and Perriwigs, being the moſt 
delicate and charming Perfume in Nature, and 
the greateit Preſerver of Hair in the World, 
tor 1t keeps that of Perriwigs (a much longer 
time than uſual) it the Curl, and fair Hair 
trom fading or changing colour, makes the 
Har of the Head grow thick, ſtrengrhens 
and cunfirms its Roots, and eftectually pre- 
vents it from fallizg off or ſplitting! at fhe 
ends, makes the Ptoyder continue 11 all Hair 
longer than it poſſibly will, b» the uſe of any 
other thing. By uts incou:parable Qduur 
and Fragancy it ſtrengthens the Brain, revives 
the Spirres quuckens the Memory and makes 
cart chearcul, never raiſes the Vapours 


brudantly more delightful and plcaſant than 
Musk, Civer, &c.) * Dis indeed an uuparalled 
fine Scat for the Pocket, and. perfumes Hand- 
kerchiefs, G.. excellently, To be had unly ar 
Mc. Al!crafts, a Toyſhop at the Blue-Coart Roy 
againft the Royal Exchange in Cornhill. Sealed up, 
at 2 f, 64, a Bottle with Directions. Beware 
of Counterfeits, ſuch are abroad, ,'accompa- 
ny'd with Baſe Infinuations, and Romantick 


Pretences 
Lately pifbIiſh'd 
STnopfis P.lmartorum _— Or, a New 
Introduction to the Mathematics, contain- 
ing the Principles of Arithmetic and Geo- 
metry Demonſtrated, ina ſhort and Eaſie 
Method ; with their Application to the moſt 
lifetul Parts! thercof : As, Reſolving ' of 
Equations, Infinite Sertes, making the Log arithms, 
Intereit, Simple and Compornd ; the chief Pro- 
proces of the Come Seftions 3; Menfuration of 
wrfaces and Solids ; the Fundamental Precepts 
of  Perſpeitive ;, ' Trigonometry 1, the Laws of 
Manon applyd ro Mechanic Powers, Gunner 
XC. : Refgnedyfor the  Eengfur, and adcpred tor 
Capactrges of Br gunners. b Willem Tones, Prin- 


ted for Jeffery Wale, at" the Angel in St Paul's 
Church Ys z 1706, | or > M0 
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